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PLAN T0 NERGE BIG

MOTOR COMPANIES

Project to Combine Wright-
Martin and International
Is Under Way.

NEW CONOERN PROPOSED

Consolidated Companies Stock
Would Be Traded for That

of New Corporation,

Negotlations are under way for con-
solidation of the Wright-Martin Alroraft
Corporatlon  with the International
Motor  Truek Corporation of Phila-
delphin.  Am tha plan, under which
the merger is to be effocted has not
been  worked out, no officlal state.
ment on the tranmction ocould be ob-
tained yesterday, but It was sdmitted
by directors of the two companies that
negotiations wers pending and that
thera was svery indication that the deal
would be complated satisfactorily.

The tentative plan, as reported in un-
official quarters, contemplatea formation
of a new company, the stock of which
would be exchanged for shares of the
Wright-Martin Afreraft Corporation and
of the International Motor Truck Cor-
poration. The basls of exchange had
not been declded, it wan declared, that
phiase of the dea]l depending entirely on
fral Aetalls of capitalizsation, eofe, It
was emphatically declared that the plan
would not include liguidation of the pre-
ferred stock of the Wright-Martin Cor-
poration, as ceported. ‘The deffrred
dividends, which amount to about 184
per cent, in all likellhood, it was sald,
would be pald in cash. The story that
ths accumulated dividends would be
capitalised in the neow consolidation was

foundation,

sald to de without

It was learned also that there have
been extensive negotiations between di-
rectors of the Wright-Martin Alroraft
Corporation and the Unlted States Gov-
arnment with refarence to placing a con-
tract for 1,500 Hispano-Suisa motors for
500 airplanes to be placed in service by
the Afrcraft Divislon of the War Depart-
ment. If that contract be made It I8
eetimated that the order would be In ex-
cess of $10,000,000. The Wright-Martin
corporation ls ready to begin work on
the motors Immediately In the Long 1sl-
and City or the New Brunswick, N. J.,
plant, all machinery and equipment be-
ing ready for immediata use.

Nogotiations for the merger have not
reached the point at which definite state.
ment as to detalls, plans, &c, can be
gpivan out, according to a director of the
Wright-Martin corporation, He sald
yvestorday that the matter had not been
considersed formally by the directors of
the companies, but that in all probabil-
tty some action would be taken by the
dirsctors of Wright-Martin at thelr next
meeting, within a week or two,

The ITnternational Motor Truck Cor
poration I8 A holding company, owning
the notes payable and 88 per cent. of
the stock of the International Motor
Company. It was Incorporatéd In No-
vember, 1816, under a reorganization
plan for the International Motor Com-
pany, which, in turn, owns the capital
stock of the Baurer Motor Company,
mith & plant at Plainfleld, N. J. The
Eauer company has the excluslve license
t» make and sell In the United States
the Sauer motor truck. In addition, the
1~ternational Motor Company owns all
of the capltal stock of the Mack BHroth-
ery Motor Oar Company, which has o
plant at Allentown, and all of the capi-
tul stock of the Hewlitt Motor Company,
which has & plant in this city.

The International Motor Truck Cor-
roration has a total authorized issue of
52,638 shares of common stock of no
par value, of which 52,733 shares are
cutstanding: 94,351,600 of T per cent
cumulative finat preferred, of which $4.-
243,771 Is outstanding, and $2,728,000 of
7 per cent. cumulative second preferred,
ef which $2,606,449 Is outstanding.

The Wright-Martin Alreraft Corpora-
tlan, whieh waa incorporatsd in 1816,
reprasenting & consolidation of the
Tright company and the Glenn L. Mar-
tin company., has 1,000,000 ashares of
rommon stock of no par value and §5,-
600,000 of 7 per cent. cumulative pre-
ferred. on which dividends aggregating
about 18 per cent. are unpald. Bealdea
belng An operating company, manufacs
turing automoblle and airplane motors,
tte company owns all of the stock of the
Simplex Automobile Company, the Qen-
eral Acronautie Company, Inc., of Amer-
fra, the Wright-Martin Alrceraft Corpora-
tion of Californin and the Wright Flying
Fleld, Inc, The corporation has the ex-
ciusive rights for manufacture in the
United Btates of tha Hispano-Sulza mo-
tor, which Is used extensively In air-
planas huilt for the Federal Govern-
ment.
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Committes Froposes Uncertified
Cheaks of 85,000 or Leas.

Booause of the great congestion In
brokerage houses, as & result of the
tramendous business dons In the last
few weeks, a diilgent search has beon
mnde by the Assodlation of Btock kKx-
change Firme to dlscover some changes
in methods of operation which might
help the altuation. A plan which, It In
belleved, will ellminate at least soms
of the clogging of the whoels, has beon
recommendsd to the members, It pro-
Yides for deposit of checks of §6,000 and
under without oustomary carilfication,
and its operation must be based entirely
on individual arrangements betwesn
Btock Exchange houses and banks

The oommittes €ound that nearly 40
per cent. of the certified checks deposited
wars for $5,000 or under and that certifi-
oatlon of checks requirea econslderible
tims And work and adds to congestion in
clearing transactions, A letter slgned
by George M. Woolsey, president the
Arsociation of Stock Exchange ¥irma,
has been sent 10 the members of the ms-
socintiyn. It follows In part:

“The committes on clearing house of

the New York Stock Exchange has been
engaged In studying means to facllitate

. “%
FOSE : >

ELTE] ) MO ER

bandling of the large business being |

tranmsacted on the exchange, and at an
Informal confersnce held recently with
officials of the Bank of Manhattan
Company, the Mechanica and Metals
National Bank, the Corn Exchange Bank
and thse Hanover Natlonal Bank, with
the chairman of the committes on the
clearing houss and the president of your
Association, it was the opinion of those
prasent that, provided checks of Stock
Exchange housen for sums of 35,000 and
under could be deponited without the
customary certiflication, it would be of
muterinl assistance In the transaction of
businesas, and thy banks representsd
above, with several other banks carry-
ing accounts of Stock Exchange houses,
are prepared to discuss this matter with
their customern. The executive commit-
tes of this assoclation urgently recom-
mends that members fmmediately ocon-
for with their banks mnd endeavor to
seoure their approval to an arrangement

sums not exceeding u.onh be d"l'-
mtummy

OHI0 CITIES GAS CO0.
NET EARNINGS DROP

Report for Last Fiscal Year Is
86.16 for Common, Against
86.70 in Year Before.

The annual report of the Ohio Cities
Gaa Company for the year ended on
March 31, 1818, made public yesterday,
shows net earnings applicable to divi-
dends of §9,630.567, or $6.18 u share on
the common stock after the payment of
the greferred dividends In the Imme-
diataly preceding year the net earnings
totalled $10,328,492, or $6.70 a share on
the common.

In spite of a blg increass In Federal
taxes and In operaling expenses, the
company was able to keep Itz net income
within close range of that for the pre-
vious year. The gross earnings ad-
vanced about §7.000,000 In the Iast fls-
cal year, being $47,422,890, agalnst $39 -
929,334 in the last previous correspond-
ing perind. Operating costs advanced
$7.584.601 to §33,026,858, making the
niet operating income for the Yeay §14,-
397,032, a decline of §3590,845.

deéral income  and eéxcess profils
taxes totalled $2151,177, an Increade of
§378,537 from those of the Immadiately
previous year. Depreclation and inter-
est charges were only slightly higher
than in the last previous fiscal year, The
net surplus before dJdividen was §8,-
636,567, out of
which preferred dividends uggregating
$474.332 and common dividends of §7.-
458,357 were prid, leaving & balance for
tranafer to profit and loss surplus of
$1,713,845.

The balance sheet of March 31 last
shows total assets nnd llabilitiea of
$120.650,341. an increase of neariy $6.-
000,000, Of that increase In asgels more
than §$3,000,000 waa represented In
property eaccount, $5,000,000 In caeh,
about $1,000.000 In notea receivable,
$600,000 in materiais and supplies and
corresponding reductions In soma of the
other Items. Liabllity increases were
$9,000,000 common stock and other tems
were approximately the same as they
wWere A Year ago,

HIGH PRICE FOR 'CHANGE SEAT

Unanamed Buyer Pays §89,000, an
Advance of §4,000.

Another new high record since 1910
for New York Stock Exchange seats was
established yestarday when a seal wase
sold for $86.000, or $4,000 higher than
the Iast previoua sale, and Is within
§6.000 of the record high fAgure of
§$54,000, established in 1910,

The names of the partles In vester-
day's tranmmctlon have not been an-
nouncad, the whole deal being subject 1o
the ratification of the eommitiee on ad-
missions of the New York Stook K Ex-
change, which s scheduled 0 meel on
Thursday afternoon.

WOULD RENAME SHOLAN CO,

Stookholders Meet June d——More
Caplial Stock Proposed.

A special mosting of the stockholders
of the Sholan Company; Ine., to vols an
& plan to amend the certificate of In-
corporation sn am to change the nama
from Sholan Company, Inc, to the Sin-
clair Consolidated Ol Corporation and
Increase the capital stock from 1,000,000
shares to 6,000,000 shares Lhas been called
for June 4.

The Bholan Company was Incorporated
recently, after having been orgnnized as
& holding company for the Sinclair Ol
and Refilning Corporation and the Bin-
dalr Gulf Corporation. Of the original
1,000,000 shares suthorized 800,000 wonre
sold at $40 & share, It was reported.

FINANCIAL NOTES.

Atiorney-Ganeral of Tezan hins approved

$50,000 bond Ismues of Graysen Caeunty
Rond District No. &, pasable serially and
besring & per cent. interast

International Banking CoYporation ,,_.l
beén notifed by cabls that Its tew branch
han opensd At Jlangoun, Hurme. making

the Lwanty-Afth brasch of the "pAnYy

Bank accsptances as An Iny nant for
businasse purposes are discusssd in u olr-
cular prepared by Band & Goodwlin

New York Coffee and Sumar Exchange
will not be open on next Baturday The
New York Cotton Exchange will take ao-
tlon on ths matter Lo-day.

Cochrane, Harpar & Co, Hoston baniers,
sanounce the opening of a branch office
at 111 Broadway,

Bankars Trust Company has besn ap-
pointed transfer agent for praferred and
commen stock of Heen and Wooll 0l
Company.

Ialand Mefining Corporailon has bLought
784 acres of the Sarpy planiation, twenty
milss above New Orleans, on the saw
hank of the Misslmippl, oen which It will
conntruct immedistoly one of ['a refinaries
with dally initial capacity of 5000 Lorreis

Halisey. Stuart & Co,, Ine, announes that
Ernest Quantrell, vice.presldent of tha
company and formerly of its Uhicago of-
flee, will be in charge of Its Fastern ter-
ritory sales departmsnt, with headguarters
in 49 Wall strest

A. M. Reld of Prichitt & Co, was win-
ner of the grose mcore In the golf Lourna-
ment of the New York BStock Exchangs
played on Saturday on Uis Knollwood
links at White Plales.  His score was 73,
Tha handloap was won by Bert Tayior of
logan & Bryan, acore belng 63, baadl-
cap iy Det score -
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ARY STICKS T0 HIS
LABOR UNION VIEWS

o ——p—

Tells Tighe Corporation Won't
Treat With or Combat
Them as Such.

BTANDS FOR OPEN SHOP

Head of Amalgamated Work-
ery Says Answer Marks
Forward Step.

That the United States Stesl Corpora-
tion has not chunged Its attitude toward
{labor unions, ns Intimated fn & state-
yment given out in Pltisburg on Sundpy
by M. F. Tighe, newly slected national
president of the Amalgamated Associn-
Itlon of Iron, Bteel And Tin Workers, is
Ishown in u eopy of the lstter sent by
|Judge E. H. Gary, chalrman of the
board of directors of the ocorporation,
mﬁo :;nll‘;:u yoatorday.

T ¢ on May 16 wrote a lettar
to Judge Gary as that -
::;n o o king the assoola

oration” by the oorporation and
“privilege of having their representa-
tives meet with chosen representatives of
the corporation to jointly confer on ques-
tiona that mutally conosrn both™ Judge
Gary repllsd to this communication on
May 20, retting forth that the Btee] Cor-
poration does not “vonfer, negotiate with
or combnt labor unlons as such' In
his statement from Pittsburg Mr, Tighe
sald that this was the frst time the
Eteel Corporation had acknowledged re-
ceipt of any communication from the
assoclation, adding: "“I'his letter marks
A step In advance of any ever taken be-
fore by the United States Steel Cor-
mtgn in ita deallngs with organised

Judge Gary wes asked yesterday
Indicate whether or not the monu::
had In any way changed its mown
attitude toward labor unions and, in
reply, he gave out tha oorrespondance
which passsd between Mr. Tighe and
:ﬂm. The letter of President Tighs fol-
ows

“The Amalgamated Assoclation of
Iron, Steel and Tin Workers of North
America, In natlonal conventlon as
semibled, by resolution have instructed
the undersigned to address you as chair-
man of the execullve officera of the
United Stutes Steel Corporation on a
mattsr which, In the opinion of the rep-
resentatives of the Amulgamated Asmso-
ciation of Iron, Steel and Tin Workers,
s of vital Import to the corporation you
have the honor to represent and the
Amalgamated Association.

“An you no doubt are nwars, thers are
serious disturbing elements In the indus-
trinl worid at the present tims; a great
spirit of unrest hina apread over our com-
mon country; it Is hecoming more and
mors acute, and there Is no alling whan
or where the storm clouds will break. 1Itis
the judgment of the representatives of
the Amalgamated Assoclation that it is
the patriotlo duty of all good citizens
fo use every effort to stem the tide of
unrest if possible.

“The Amalgamated Association o
Iron, Steel and Tin Workers have ad-
mitted many th ds of the employ
of the United States Stesl Corporation
into thelr organisation. These members
Are nsking that they be given considera-
tion by the corporation you are the hon-
orahle chalrman of In their respective
erafts and workings, and also as law
sblding citizens who desire the privilege
of having thelr representatives mest
with the chosen repressniatives of the
corporation you represant to jointly con-
fer on questions that mntually concern
both, Sincerely belleving that the
granting of their request on your pan
will not only be the means of allaying
that unrest but will also promote and
Insura that harmony and cooperation
that should at all times exist between
employer and employees to the end that
nll will share in the glorfous trivmphs so
lutely achleved In the late war, thersby
adding still more to the lustrs and glory
of our common country.™

Judge Gary In his reply Indicated that
the corporation’s poliey of refusing to
treat with or combat Iabor unlons was
to be in no way changel. He said:

“1 have vead with interest your letter
of May 15. 1 agree that it |» the patri.
otle duty of all good citizens to use their
efforts (n stemming & tids of unrest in
the industrial world whenever and wher-
ever It exists.

"*As you know, we do not confer, nego-
tinte with or combat labor unlons na
such. We stand for the open shop,
which permita a man to engage In the
different lines of employment whethar he
belongs to & labor unlon or not. We
think this attitude secures the best re-
sults to the employees generally and to
the employers. In our own way, and In
aocordancea with our best judgment, we
are rendering efMclent patriotic service
In the direction Indieated by you "

OFFER ONTARIO BONDS.

Loenl HBankers te Sell §4.000,000
uf PProvincial Secarities.

The Natlional Clity Company and Har-
ris Forhes & Co. announced yesterday
the purchase from the Province of Onta-
rio of $4,000,000 § per cent bonds ma-
turlng on May 28, 1883, and will offer
them to-day at §8%, to yleld about 5.60
par cant,

The bonds are a direct and p
obligation of the Provinces of COntario,
which, it 1a stated, has never found It
naceagary to exercise its power to levy a
direct general tax, the revenus from
other sources belng more than sufficlent
to pay the interest and principal of ita
deht

Ontario {s the Inrgest and momt Impor-
tant Canadian Province and s equal in
aresa to the New Enbland, middle Atlan-.
tio and middle Western Btatos. From
enst to wast its borders are 1,000 miles
apart, and trom north to south 1,076
miles

According to the Dominlon census of
1911 the province had a population of
2.623.274. There ars 300 oities in Onta-
rio, including thirty-five of more than
10,000 population, Among these are
Toronto, the second largest city in Can.

ada, and Ottawa, the capital of the
Diominion,
EQUIPMENT TRUSTS.

| {The following are gosted on & perceniage Laals.)

Name, Maturity. Rate, Bld. Ak
Paltimors & Ohin THiN-37T 4% AR b
Pulr, Roch & Pitts 1Pie-11 4466
Canadian Northern.. 15163 4534
Capndian Paciie AN SR dis

Uhemapeakn & (hlo -1 4y
Ol & Northwestern . 191053 Oa
Uh), Rook lel & Pac. 101031 4N-6

Chi, Bt L & N O.....AM-N &

Chickasgw  Hafinlng. 191831 6

Clerve, O, O & at L,.100-0 &
Hudson.. .1

Delaware & 4
Bria Hallroad ........ 190037
linels Central.. 1916 &

1 4
Loajaville & Nashville 101921 &
Michigan Centrad..... 101582 &8
Minneapolis & 8t L. 18T 6
Mo, Kausss & Texas 101823 &
Mispour| Pacifie 1816-22 &

ARAEASLUETLIRAMMASPRRAFAMEATAF R

BRSNS E OISR ETESSREAENTNBERLSE
AP UNAMBOARSAROARIS S
REHVERIRVSESRBRESIISINEREET

Mobiie & Ohlo. .. 1MY-38 46

IN Y Central Lines TR g

N Y Centrul B K 191821 4l

Norfolk & Western. .. 101834 4y

N X, N MK Hart-. 100N 4504

Posn tieners] Freight 191828 &40, 5
Hesmdlug Codupany W97 Wy 5
sefunard Air Line. ... 191936 58 %
Ninelair Ieflning. . 19182 A '
Bouthern 1'acife 19938 4\ 5.5
{Bouthern Rallway...  WWeMN 495 503
Unlos Tank o.ooovvoee Bis-2 & Lk

P-lnylvl:u Crudes 0Oll Market,

O Ciry, May 26 —Credit balances,
§4; runs, 131,346 ; nvernge, §2.489; ahip-
monts, 55,906; average, 44,75
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New high lovels were gensral In the
motor, stes! and copper shares In one
of the most actlve sessions of the year
on ths Consolldated Stock Exchange
yerterday. Many of the speclalties sold
for much more than Lheir previous high
prices,

Uenernl Motors was 11 points higher
than Baturday's final figure, at 2081,
Htudebaker E% points higher, at 853
and Plerce Arrow 4% pointa higher, at

the
Alcohol was best, being bia up B pointa,
to 164, Kelly Bpringfield Tire ross 714
points 1o 138%, American Woollen 6%
to $1%, United Btates Hubber common
243 to 106% and American Can 3 to
69%. Texas Pacific was bid up to 6a%,
Missourl Pacific rose to 33%, SBouthern
Pacifio to 1100, Union Pacifie to 137145,
Reading to 88% and Atchison to 103,
The locomotive and equipmant lssues
notted galns averaging about 2 per cent.

Mexican Petroleum guining 33 points
to 1944 and Royal Dutch of New York
25 to 118, Allls Chalmers common, at

new high ground for this year,

Belgian Acecpiances.

1t was learned yesterday that the de-
lay in offering the initial hlock of $10,-
000,000 bank acceptances arising from the
$50,000,000 credit granted Helgium by
Amegicin bankers was due to n legal
technicality and that they would be
offerad within a very short time, or ps
soon am that technicality should be
froned out It was explained that the
agreement, printed In English, when
transiated Into French was not accept-
able to the Belglan interests,

- BROWN,SHIPLEY & COMPANY

Eal ;hl inhisd

The 8ll lssues finally swung Into line, B

455 and Westinghouse at G9% reacheqd | fipe

OfMes for Travelers !
120 Pall Mall, LONDON, B, W, |

METAL MARKET.
——
. Mar
Bid Asked. Bid,
Imod, N ¥...icooosnna .06 688 B0 503
Spelter, N Y, apot... 080 £75 68 673
Spelter. E 8 L, L8100 6w ..., &8
Spelter, B 8 L, June 616 645  £.20 "6.97Y
Elecira Cop, spot, .. 1670 1630 16,87 16.87%
Elvetro Cop, June.. 1670 168578 10,00  LN0
Aluminum w00 2300 N0 X0
wicksilver v veas E0D_OD §0. 00
nimony .. 500 LS TN ALY
Iatinum, an eunce.. ... F0.00 oos $100.00
" L BLEE .. WK
{1lcon nw . LTH
[
nE ... NS
nes ... »
% o PR

s

Centa I'
£ o ot e ST
i S s
Bnu.‘xnlrr

800
Braas, light 7 N
?‘Eu. 1 clean br . 7.5 T.00
0, 1 comp turnings.. 10.7511 .15
Land, hoavy ........0.0 4050 48
Tea léead ...... san B in
L R P R P g | 500
LONDON PRICES,
LONDON, May 3 —Following ars the elos-
ing mstal quolstions:
£ » . Changes
Copper, 8Ot .....ievunes 8 15 0 wup fa
Copper, futures TR 0 6 up 2 M
Electrolytie, spot <M 0 0 off Je
Electrulytic, futures.... f2 0 o off 10e
TiD, POt ouiainnes A3 0 0 wup (3 e
Tin, fulures A3 15 0 up €1 e
ralle ....coccinpeie. M0 0 0 up {6
Sales—Spot 30 tons, futures IM (ons,
Lead, apot ...... wie 33 0 off §s
Lead, fuiures 510 0 ol
Spelter, spot . .3 B 0 =,
Her, fulures M 20 0

g

Buy $7,000,000 Hond Issue.

Nutional City Company have bought
$7,000,000 of the Trinity Bulldings Cor-
poration of New York first mortgage
twenty-yoar §'5 per cent. sinking fund
bonds. The principal and

and Tmprovement Company. The bonds
are secured by a first morigage on the
bulldings 111 and 116 BHroadway, which
cost §16,000,000, The of the
sale of the bonds will be used to pay
off a mortgags of about $7,000,000 held
by the Equitabls Life Assurance Soclety.

NEW YORK STOCK

EXCHANGE PRICES.

(Continued from Preceding Poge.) ;

100

= v, - | High- - | O] ~
i | I 1400{Norfolk & Western 115112 11y 1
9| 9ey T 2800/ Northern Pactfic ... set' 89 | 932: ml;“ % !:
46| T4 8| 2200|Nova Scotin S & C.......| 75yl Tou| T4 75 | 4+ 1
G55 BB4| 4| 42200/Ohio Clties Gas.......... Bode| B6M) 654! 55y A
12 | 1234 60c! 81000|Okishoma Prod & Ref...| 1254 13%( 12 | 1y —
8%| 8% ..| 20000ntario Sfiver Mining. . .| byl el Algl sl —
66 | 6EN| 3| 600 Owens Bottle Co........ | BA) 66TR| BAN. BAAG| + 4
38% | 38X 1] . 800(Pacific Mail., ... .oo.o| 89 | 89 1 39 | 38 1 - 1y
6% 28 | ..| BOO|Pacific Tel & -m........, 27 | 271%) 27 | 21| + 2
045%| 94%| 5 26600 Pan-Am Petrol & T...... 043 | 0615 pany! gangl & Ty
AT%| 47%| 3 8100/Pennsylvania R R. .. | 47% ) 45 | 478! 477 +
38%| 38 [} 700/ Penn Bsaboard Steel. | 89 0% 8% 35| 4+ Ty
b6%| B84| ..| 2000 Peoples Gas, Chicago....| 56%| 67 | 65% | 66% | + 3
38 nuI o] 3800 Pere Marquette, . ........ 23% 28y 23 | 23| + 1
40 | 49 -\ 100! Pere Marquette pf. ... ... 149 149 | 49 | 49" 4 3
41 | 41| "8l 2800/ Philadelphia Cos\. oo .. a1ng| arsglar | a1 | = gl
583,169 | 5! 30870/ Plerce-Arrow Mator.....! B6% ' 68%  B5% 59 | 4 34 |
268 28T .. 9400IMerce Ol Corp.. caae| 26T 2T | 26% 24% :
61% | 61%! 5 14500 Pittsburg Conl of Pa.....| 615! B2%) 80| 618 4+ 1Yy
7% 88 .| B00[Pittsburg & West Va....[ 38 | 38 | 378! 88 L
81 2 L 200 Pittsburg & West Va pf.| 51 81 81 | 81 e
17%/ 18 | 1 _700/Pond Creek Conl........ l178g) 18 | 178l 18 | + %
S0% ! 81 | 8 3300 Pressed Steel Car........| 80% 51 80N 81 + YW
82 | 85 | & 100/Public Bervice Corp N J.| 82 | 82 |83 | 82 | —2
126|129 | 5| 700 Pullman Co.............." 1205 128% 128 138 | —
65% | 58 - BO0/Punta Alegre Sugar,.... { 56 | ““i 68 | 5631 + 2%
91 | 9144 8 1600'Rallway Steel Spring...., 91 | 913! 91 | S1%| + 14
224 24| 2 2700 Ray Consol Copper ......| 21%| 2214/ 2% 2230 4 5
87 | 89| 4| E800/Reading ..... ¢ aeeason| BSTy] BOYT RBA | BS| 4 1
BE&L| R8T, 6 0200 Republic Tron & Bteel ...| 581y 804 854 ' 84 l + 1
108% 104 ! 71 200/ Republic lron & Steel pf. 04 104 1038108851 — 3y
116% (117 |7.62 4400/ Royal Duteli Co ....,..., TIGAL 118 11530 11881 + 11
1124 117% 7.62 38800’ Royal Dutch Co N Y..... 1158 118 [115% /1168 | 4 3
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The Guaranty Trust Company and l'.haI

Interest nre
suuranteed by the Uniled States Realty |

$4,000,000
Province of Ontario

Dominion of Canada
Gold 5% Bonds
Detad May 28, 1919

Coupom Donfls, 35,000 each, regirterdBe an to-grincdpel,

Frincipa! and sendannnal Interest (May 28 and November 28) paysble et the option of the bolier-ut O
ageoay of the Bank of Montreal, New York, In Uplted States gold coln of the present stendasd
welght and finenesa, or at the office of the Treasnrer of Ontarla, Teromte,

In gid ecin of the Dominlon of Cansda

Leqal Investment for Savings Banks in Connecticut, New Hampshire and Vermont

These bonds are a direct and primary obligation of the Province of
Ontario. The Province has never found it necessary to exercise its power
to levy a direct general tax, as the revenue from other sources is more than
sufficient to pay the interest and principal on its debt. .

The Province of Ontario, the most lmﬁmnt Province of Canada, heﬁnl
in area to the combined territory of the United States known as the New

d, Middle Atlantic, and Middle Western groups. From east to west

rders are 1,000 miles apart; from north to south, 1,075 miles.
According to the Dominion census of 1911, the Province has a population

of 2,523,274. There are over 300 towns and cities in Ontario, includin
thirty-five of over 10,000 population. Among these are Toronto, the secon !
largest city in Canada, and Ottawa, the Capital of the Dominion.

Due Mxy 28, 1922

its

Interim certificates will be dellvgred pending the engraving of definitive bonds.

Price 98% and interest, yielding about 5.60%
(Delivery and payment in the United States)

The shore statements and statlsties sre derived from offichd —x-;h‘
which we regard s selishian. We-do not guarsntes but bellove them to

The National City Company =~ Harris, Forbes & Co.

National City Bank Building Pine Street, coner William
New York New York

To the Public
Break the Home Building Deadlock

THE CITY AND SUBURBAN HOMES COMPANY is prepared to furnish
homes for as many people in New York as the public will give us capital for.

We have the sites selected and the organized facilities for immediate construction.
We now house 15.000 in our model tenements which are maintained in point
of cleanliness and sanitation on a standard comparable with the best apartment
houses in New York. OQur stock s limited to 59 dividends.

The Company is now paying 4% and eaming more, and we believe that capital
invested in our stock will, in the near future, eam 577 besides the reserves necessary
to provide for the reproductions of the buildings when they reach the limit of
their economic lives. We ask the public of New York to help us in our effort
to provide needed homes for people of moderate means who are suffering from
lack of proper housing facilities in the City. If relief is not forthcoming housing
conditions will be deplorable and the standard of living throughout the City will
be lowered.

The Governor's Reconstruction Commission has called on individuals and
corporations to start HOME BUILDING.

We are answering this call by asking the public to provide needed homes for the

people.
Subscriptions may be made direct to the Company or through aty of its Directors.

City & Suburban Homes Company

Main Office— 624 Madison Avenue

Telephone Plaza 5001

R. FULTON CUTTING, Chairman
ALLAN ROBINSON, President

DIRECTORS
Ogden Mills
Frederick B. Pratt
Allan Reobinson Al T. White
Malcolm D. Sloene George W. Young
Registradr: U. S. Mortgage & Trust Company
55 Cedar Street
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S% Guaranteed First Mortgages
.. Amt,of Loan Type Rental Valuatlen
'! $3,000 2 sty 2 fam. dwlg $456 $5,250

) 5,500 3 sty 2 fam. dwig 1,176 9,000
6,500 4 sty apartments 1,800 11,000
24,000 5 sty apartments 7,260 36,000
41,000 5 sty apartments 11,160 * 62,000
100,000 8 sty fireprf El apts 30,000 170,000

LAWYERS MORTGAGE CO.
o gunsl Capital, Surplus & Profits, $9,000,000
Sulie- R 59 Liberty St., New York 184 Montague St., Brooklyn

Cori, 7803 Maln 7080
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June L Bought—Sold -Quoted ‘
I
I

| JosEPH E. HIGGINS

Specialist |
20 Broad St. i

Phone 3518 Reetor

s HoN

oeb, Co,

Valiay Coal Baled, .o v .. cne-32.00
Valley Coal Eales (specinl), .. $2.00

52 Broadway

en Curb Phone 6316 Broad

ingent on receipt of sufficlent funds

Paris HBourse Trading.

Fears fur South Carclina Catton. fusivms Heoelpis S5L80, 00T,

Aay 24 J. K. Wana Revelpit dut i1 the (ustone
ViTouse yemterd oy Wwors 3556 437,10, o
which $185,077.82 wis for ¢ andise
Assoclation, to-duy lasded o SAlRCNL | o iihdrawn from Londed wirehousen and
declaring that excessive mins of the last | $300,859.52 for recent Importations

ten daya had practically ruined the South
Carolina cotton orop and had seriously
hurt it dn other Stales,

Privea were sleddy o
to-dny. Three per gent. | Copy Mmia, 8 &
62 francs 45 centimes for cash ;! muker, president of

g Arniridan otbal

b per cent. loan, §8 francs 13

ranged rfrom 6
5635 centimes to 6 fLrance 60Y

Exports .l"rum New Yeork,
Wheaty 441,000 bu g doun, 3,680-sacke




